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INDEPENDENT AUDITOR’S REPORT TO THE GOVERNING BOARD OF ALLEVIATE ADDICTION SUFFERING
(AAS) FOUNDATION

Opinion

We have audited the financial statements of ALLEVIATE ADDICTION SUFFERING (AAS) FOUNDATION
(“the Foundation”), which comprises of the statement of financial position as at June 30, 2025, and the
statement of income and expenditure, the statement of changes in member’s fund and the statement of
_cash flows for the period from April 19, 2025 to June 30, 2025, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the statement of
financial position of the Foundation, as at June 30, 2025 and of its financial performance for the period
from April 19, 2025 to June 30, 2025 in accordance with the accounting and reporting standards as
applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Foundation in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Governing Board for the Financial Statements

The management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and for such internal
control as the management determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Foundation’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Foundation or to cease operations, or has no realistic alternative but to do so.

The Governing Board is responsible for overseeing the Foundation’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.
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As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether_ due tp
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit_ p_rocedures
that are appropriate in the circumstances, but not for the purpose of expressing ar: opinion on the
effectiveness of the Foundation's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to 2vents or
conditions that may cast significant doubt on the Foundation's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Foundation to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation. ‘

We communicate with the Governing Board regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

‘ \
KARACHI
) /% {‘W q
DATED: 2 { APR 2026 DO EBRAHIM & CO.
CHARTERED ACCOUNTANTS
UDIN: AR202510166gBIN6QmMF9 Engagement Partner: Tariq Feroz Khan
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ALLEVIATE ADDICTION SUFFERING (AAS) FOUNDATION
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2025

Note
ASSETS

TOTAL ASSETS

MEMBERS' FUND AND LIABILITIES
CAPITAL FUND
Members' fund
Accumulated deficit

CURENT LIABILITIES

Accrued liabilities 4
TOTAL FUND AND LIABILITIES

NET ASSETS

CONTINGENCIES AND COMMITMENTS S

The annexed notes from 1 to 10 form an integral part of these financial statements.

fud..

CHATRMAN | BO

2025
Rupees

_(85,000)

(85,000)

85,000

(!
I\

MEMBER
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ALLEVIATE ADDICTION SURFERING (AAS) FOUNDATION
STATEMENT O INCOME AND EXPENDITURIE
FOR THE PERIOD FROM APRIL 19, 2025 T'0O JUNIE 30, 2025
IFor the period
from April 19,
2025 (o June 30,

2025
Note Rupces
INCOME
Donations -
EXPENDITURE
Administrative expenses 6 (85,000)
Net surplus for the year (85,000
The annexed notes from 1 to 10 form an integral part of these financial statements. A
N
v Qicen. o\ o
CHAHRVRN BOARD MEMBER
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ALLEVIATE ADDICTION SUFFERING (AAS) FOUNDATION
STATEMENT OF CHANGES IN MEMBER'S FUND
FOR THE PERIOD FROM APRIL 19, 2025 TO JUNE 30, 2025

Members' Accumulated
) Total
- fund " deficit
Rupees
Balance as at April 19, 2025 = - -
Deficit for the period 2 (85,000) (85,000)
Balance as at June 30, 2025 § (850000 (85,000)

The annexed notes from 1 to 10 form an integral part of these financial statements.

b
Ul A

CHAIRMAN BOARD MEMBER
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ALLEVIATE ADDICTION SUFFERING (AAS) FOUNDATION
STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM APRIL 19, 2025 TO JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net deficit for the period
Decrease / (Increase) in current assets

Increase / (decrease) in current liabilities
Accrued liabilities
Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES
Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

The annexed notes from 1 to 10 form an integral part of these financial statements.

m&a ~e,

"CHAIRNAN

For the period
from April 19,
2025 to June 30,

2025
Note Rupees
(85,000)
4 85,000

S “’ﬁ@”/

BOARD MEMBER
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ALLEVIATE ADDICTION SUFFERING (AAS) FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2025

1

1.1

2.1

22

2.3

3.1

NATURE AND STATUS OF THE COMPANY

Legal status and operations

Alleviate Addiction Suffering (AAS) Foundation (the Foundation) is a not for profit organization, established
under the Voluntary Social Welfare Agencies (Registration and Control) Ordinance 1961 (XL VI of 1961) and
registered on April 19, 2025. The foundation is engaged in alleviation of addiction of narcotics from the society.
The registered office of the Foundation is situated at plot no. 8-C, old Sunset Boulevard, Commercial Street
Phase II, DHA, Karachi, Saddar Town, Karachi South.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of Accounting
and Financial Reporting Standards for Small-Sized Entities (SSEs) applicable to non-corporate entities issued by
the Institute of Chartered Accountants of Pakistan and Accounting Standard for Not for Profit Organizations
(Accounting Standard for NPOs) issued by the Institute of Chartered Accountants of Pakistan.

Basis of measurement

These financial statements have been prepared on a historical cost basis, except as stated otherwise in the
accounting policies.

The preparation of these financial statements in conformity with accounting standards requires management to
exercise judgment in applying the Foundation's accounting policies and to make use of certain critical accounting

estimates.

Functional and presentation currency

These financial statements are presented in Pakistan 'Rupees' or 'Rs.', which is the functional and presentation
currency for the Foundation.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these financial statements are summarised below:

Property and equipment

These are stated at cost less accumulated depreciation. Depreciation is charged by applying reducing balance
method at rates specified in relevant note. Full year's depreciation is charged in the year of addition whereas no
depreciation is charged in the year of disposal. Gains / losses on disposal of property and equipment are included
in other income currently. Normal repairs and maintenance is charged to expenses as and when incurred.
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3.2

3.3

3.4

3.5

3.6

3.7

Impairment

The carrying amount of the assets are reviewed at each reporting date to determine whether there is any indication
of impairment. If such indications exist, the assets recoverable amount is estimated in order to determine the
extent of impairment loss, if any. Impairment losses are recognized as expense in the statement of income and
expenditure.

An impairment loss is recognized if the carrying amount of an asset or its cash-generating unit exceeds its
recoverable amount. A cash-generating unit is the smallest identifiable asset group that generates cash flows that
is largely independent from other assets and group.

The recoverable amount is the higher of an assets fair value less costs to sell and value in use.
Other receivables

Other receivables are initially recognized at cost which is fair value of the consideration to be received in future
subsequently measured at amortised cost.

Trade and other payables

Liabilities for trade and other payables are initially recognised at cost which is the fair value of the consideration
to be paid in the future for goods and services received, whether or not billed to the Foundation and subsequently
measured at amortised cost.

Donation

Donations are recognized as income as and when received. Donations received in kind are recognized at the fair
value prevailing at the time of receipt of such donation.

Grants and donations received for revenue expenditure are taken to income and expenditure account.

Donations restricted in its use by the donors are utilised for the purpose specified and are classified as donations
under restricted fund account. Any income made from such restricted donations is also credited directly in the

restricted fund account.

Provisions

A provision is recognized in the statement of financial position when the Foundation has a present legal or
constructive obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of obligation.
Provisions are determined by discounting future cash flows at appropriate discount rate where ever required.
Provisions are reviewed at each reporting date and adjusted to reflect current best estimate.

Financial assets and liabilities

All the financial assets and financial liabilities are recognized at the time when the Foundation becomes a party to
the contractual provisions of the instrument.
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a) Recognition and measurement

All the financial assets and financial liabilities are initially measured at cost which is the fair value of the
consideration given and received respectively. These financial assets and liabilities are subsequently measured in
accordance with the methods as mentioned in the individual policy statement associated with each item.

b)  Derecognition

The financial assets are derecognized when the Trust loses control of the contractual rights that comprise the
financial assets. The financial liabilities are derecognized when they are extinguished i.e. when the obligation
specified in the contract is discharged, cancelled or expired.

Any resulting gain / loss on de-recognition of the financial assets and liabilities is included in the statement of
income and expenditure for the period in which it arises.

¢)  Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount is reported in the financial statements only when the
Trust has a legally enforceable right to offset and intends to settle either on a net basis or to realize the assets and
settle the liabilities simultaneously.

3.8 Cash and bank balances

Cash and bank balances are carried at nominal amount.

3.9 Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial position at cost. For the purpose of the cash
flow statement, cash and cash equivalents comprise cash in hand, deposits held with banks in current and savings
accounts, and other short-term highly liquid investments with maturities of three months or less.

3.10 Contingencies

A contingent liability is disclosed when the Foundation has a possible obligation as a result of past events,
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Foundation; or the Foundation has a present legal or constructive
obligation that arises from past events, but it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, or the amount of the obligation cannot be measured with

sufficient reliability.

3.11 Related party transactions

Transactions with related parties is based at the terms as approved by the governing board of the Foundation.
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7.1

Note 2025

Rupees

ACCRUED LIABILITIES

Accrued expenses 85,000
CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments at the reporting date.
ADMINISTRATIVE EXPENSES

Legal and professional 85,000

85,000

RELATED PARTY TRANSACTIONS AND BALANCES

The related parties comprise of related group companies, local associated companies, members and the governing
body.

Name and nature of relationship

Name Nature of Relation Basis of Relationship
Alson Autoparts (Private) Limited Associated Company Common Directorship
Alson Industries (Private) Limited Associated Company Common Directorship
Alson Technologies (Private) Limited Associated Company Common Directorship
Alson Tatsuno (Private) Limited Associated Company Common Directorship

Common Directorship /
Trusteeship

Abdul Rehman Allana Director Director

Alleviate Addiction Suffering Trust Associated Undertaking

No transactions were entered into with related parties during the period, and there are no outstanding balances as at
the reporting date.

NUMBER OF EMPLOYEES
The Foundation has no employees as at June 30, 2025.

DATE OF AUTHORIZATION FOR ISSUE

The Board of Directors of the Company authorized these financial statements for issue on 13 APR m_

Page -4

(8 CamScanner


https://v3.camscanner.com/user/download

10 GENERAL

- No corresponding figures have been presented in these financial statements as the Foundation is in first year of its
operations.

- Figures have been rounded off to the nearest Pak rupee unless stated otherwise .

St C e

BOARD MEMBER
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